
Full Year 2025 Results
EnergyVision closes out IPO year 2025 with record revenue and record profit



Disclaimer
The contents of this document, including all statements made therein, are based on estimates, assumptions and other information 
currently available to the management. Certain statements in this presentation may be deemed to be forward-looking. Such 
forward-looking statements are based on current expectations and are influenced by various risks and uncertainties. 
Consequently, EnergyVision cannot provide any guarantee that such forward-looking statements will, in fact, materialize and 
cannot accept any obligation to update or revise any forward-looking statement as a result of new information, future events or for 
any other reason. This document, including all information contained therein, is not intended as, and may not be construed as, an 
offer or solicitation by EnergyVision for the purchase or disposal of, trading or any transaction in any EnergyVision securities. 
Investors must not rely on this information for investment decisions and are solely responsible for forming their own investment
decisions. The information provided in this document is intended for information purposes only and do not constitute a prospectus 
or any other type of offering document pursuant to any applicable legislation.



Key developments & 
business update



Sales 
growth 
+73.6%

REBITDA 
growth 
+38.4%

Growth in 
Assets

50.0 MWp

Largest public 
EV charging 

operator

Energy
Supplier 

>133,000 PODs1

Full year results 2025 - High expectations were fully met  

REBITDA 
increased by 
38.4% to EUR 39.4 
million, driven by 
strong growth in 
Belgium across 
our recurring 
business models.

73.6% growth in 
revenue despite 
the declining 
commodity 
prices and and 
challenging 
market 
conditions in 
the solar panel 
sector.

Major public 
tenders set to 
make us the 
country’s largest 
public EV 
charging operator 
in the coming 
period, driving 
strong customer 
growth.

4.4 MW Wind
+70 GWh contracted for 2026

45.6 MWp of solar 
installations have 
been developed and / 
or acquired 

High customer 
satisfaction scores: 
NPS: 40
Trustpilot-score: 4.7

2026 employee 
group bonus linked 
to customer 
satisfaction score(s)

Record results in first year as a listed company

1.  PODs is points of distribution

Assets 
Diversification

Acquisition of 
wind turbines to 
diversify the 
production 
portfolio. 

The acquisition of 
Turbulent to add 
hydropower to our 
energy mix.



Diversification of the production portfolio

2024 2025

Hydro adds to our energy mix: when sun and wind are low, rivers keep flowing

Wind
> 70 GWh contracted for 2026

Hydropower (Turbulent)
Will add baseload production

Solar
Optimised with curtailment + flexibility



Our winning strategy

Production
Assets

Consumption

Smart
Optimisation

AI models, algorithms, 
design for flexibility 
& grid constraints



“best friends” customer mindset

‘Best friends’ mindset

Average call pick-up time:
33 seconds (2025)

2026: employee group bonus 
linked to customer satisfaction 
score(s)

Leading Trustpilot-score 
of 4.7 in the Belgian 
energy sector



On track to become Belgium’s largest public EV charging operator

De Tijd - 4 Feb 2026

EnergyVision charging points 
on 31/12/2025: 3,063

EnergyVision charging points - 
in the pipeline:

• NMBS concession (+5,000 charging points )
• MOW concession (5,280 charging points)
• + organic growth



Full year results 2025
Strength of business model in full force thanks to challenging market conditions

Asset-based 
energy

Production

Asset-Based 
Mobility

Charging

Non-Asset-
Based Energy

Energy supplier

EPC

Market

Key developments:

• We combine production from our PV assets with consumption 
(through charge points and energy contracts).

• Integration of production and consumption through software 
shows increased valorisation of our production.

• Curtailment results on B2B and B2C installations.

Coherence between the four segments:
1. Asset-Based Energy: generation & curtailment gives 

stable revenues.
2. Asset-Based Mobility: charging points that maximise 

supply from own own electricity.
3. Non-Asset-Based Energy: via fixed/variable contracts 

we exploit residual electricity.
4. EPC: decreasing, supporting the business and 

increasingly focused on our own portfolio, as we 
further reduce market dependency



Financial Performance



Revenue bridge

• Revenue growth of 73.6%, primarly 
driven by recurring business.

• Strong increase in Non-Asset Based 
Energy, reflechting the scale-up of the 
energy supplier portfolio.

• Asset-Based Energy and Asset-Based 
Mobility contributed 10.2 M€ of 
additional revenue.

• EPC remained broadly stable year-on-
year, in line with our strategy.

• Intersegment revenue growth due to 
stronger valorisation of own production

Asset-Based 
Energy

Asset-Based 
Mobility

Non-Asset 
Based Energy

EPC Intersegmental



47.1 M€
40.8 M€

11.7 M€

109.7 M€

50.8 M€

11.9 M€

Belgium China Morocco

FY 2024  FY 2025

Revenue per Country
• Revenue in Belgium more than doubled, reflecting strong growth in recurring domestic activities.

• China delivered solid growth of 24%, while Morocco remained broadly stable

+133%

+24%

+2%



Profit & Loss Statement

12 months ended 31 December

In million euro

• REBITDA increased by 38.4%
• Net profit doubled to 15.8 M€
• Tax rate 8% as compared to 12% in 2024

2025 2024 25/24 25/24

Revenue 173.0 99.6 +73.4 +73.6%
Gross Margin 66.0 49.1 +16.9 +34.4%

Operating Costs -26.6 -20.7 -6.0 +28.9%

REBITDA 39.4 28.4 +10.9 +38.4%
Margin 23% 29%

Non recurring items -0.9 -1.5 +0.6
EBITDA 38.5 26.9 +11.6 +43.1%
Margin 22% 27%

Depreciations & amortisations -16.8 -13.9 -2.9
EBIT 21.7 13.0 +8.7 +67.0%

Finance costs - net -4.5 -4.4 -0.1
Income Taxes -1.4 -1.0 -0.4
Net profit for the year 15.8 7.6 +8.2 +108.4%



Balance sheet and impact on net debt

2025 2024
2025 – 
2024

Non-current assets 249,5 183.9 +65.6

Current assets 92.7 69.8 +22.9

Total Assets 342.2 253.7 +88.5

Equity 134.4 82.0 +52.4

Non-current liabilities 118.8 102.0 +16.8

Current-liabilities 89.0 69.7 +19.3

Total Liabilities 342.2 253.7 +88.5

Net Fin Debt 
excl IFRS 16

82.0 88.8 -6.8

Net Debt/REBITDA x2.1 x3.1

In million euro

• Continued investment in growth assets
• Equity strengthened significantly following the IPO
• Net debt / REBITDA improved to 2.1x (vs 3.1x in 2024), providing headroom for expansion



ABE – Asset Based Energy
Asset-based energy segment includes all activities 
linked to the production and valorisation of electricity 
from our own production assets (from own solar panels).

• More irradiation, more assets and better 
valorisation led to 43% revenue and 53% 
REBITDA growth.

• Our portfolio assets has increased from 
117.4 MWp to 167.5 MWp.

• Total production reached 89 GWh, 
including first wind contribution.

• Continued strategic diversification towards 
wind and complentary technologies.

15.1 M€

21.6 M€



ABM – Asset Based Mobility
The segment includes all activities linked to the 
operation of our charging infrastructure.

• Once again strong growth of 81%

• REBITDA rose to 2.6 million € or a 73% increase. 

• EnergyVision’s unique charging card users grew +96.6% in 
2025, outpacing Belgium’s EV fleet growth (+55.4%).
We now reach 40% of Belgian EV drivers.

• Large tenders won strengthens long-term network 
growth.



NABE - Non Asset Based Energy
This segment includes all activities related to our role 
as energy supplier.

• This segment accounted for the largest revenue growth 
following portfolio scale-up.

• REBITDA reached 3.1 million € as portfolio scales. 

• Strong increase in connection points, as several group 
purchases were won. 

• Strategic focus on conversion to our long-term formulas and 
customer retention.



EPC
The EPC segment includes all activities regarding 
development and construction of assets.

• Revenue and REBITDA remained broadly stable.

• Belgian market impacted by general market conditions.  

• International activities provided stability.

• Strategic focus remains on gradual shift towards our 
recurring asset-based activities. 



Outlook



We expect REBITDA growth of at least 30% in 2026. 

In addition, we plan to invest approximately €70 million 
in energy production, charging infrastructure, customer 

portfolios and software. 

Management maintains its guidance for the mid-term 
objectives as stated in the prospectus and confirms 

that the group remains well on track to deliver on these 
targets.

Outlook 2026



Q&A
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